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Mission

The mission of the Scott County Community
Development Agency (CDA) is to strengthen
the communities of Scott County by providing
affordable housing opportunities to low and
moderate income families, promoting

economic development, and fostering
coordination of public and private resources.
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Lifecycle Housing Presentations

Comprehensive Housing Needs Update
Scott County, Minnesota
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HOUSING FOR SENIORS
55+ COMMUNITIES

99% Occupancy
Across all
properties
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City earns acclaimed Triple A rating
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Savage Mayor Janet Williams and Council members receive the Triple A award at the December 17 Council meefing

Standard and Poor’s (S&P) recently upgraded the City’s bond rating to AAA. The much coveted Triple A bond rating is the highest possible credit
rating a City can receive, and puts Savage in a very select group with only 22 other Minnesota cities who have achieved a AAA rating from either
S&P or Moody's.

The upgrade reflects Standard & Poor’s opinion of the City’s solid budgetary performance and strong financial “This is a sil
milestone and a goal that we have been working to achieve over the past 15 years,” says City Administrator Barry Stock. “This top credit rating is
reflective of the City’s commitment to managing taxpayer dollars responsibly,” adds Mayor Janet Williams.

The Triple A rating puts the City in a better position for capital improvements. “The higher the bond rating, the lower the risk,"” explains City Finance
Director Julie Stahl. “The lower the risk, the lower the interest rate charged to the borrower. Simply put, Savage can borrow money for capital
projects like fixing roads, sewers, and parks, and repay it at the lowest possible interest rate thanks to the Triple A rating.” “Our hard work, year after
year, in making smart and strategic investments will come back to Savage taxpayers in the form of reduced borrowing costs when interest rates
start going up,” says Stock.

In its report, S&P listed many factors that contribute to Savage’s high rating, including:




RENTAL PROGRAMS

726 Households Served
2588 Family Members
1479 are children

MINNESOTA
HOUSING
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H OMEOWNERSHIP
P ROGRAMS

Homebuyer Education and Counseling
16 hour Homebuyers Club
Clubs are held 4 times per year
61 Graduates in 2017

15t time Homebuyer Grants
25 grants awarded in 2017
@ 390,000

‘ Foreclosure Prevention Counseling

® Counseled 46 new households in 2017
‘ down from 71 in 2016
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m MINNESOTA . 2016-2017 Start Up Loans,

HOUSING partly funded with MCPP
d: 01.11.2018 by: K. Thurnau



| NVESTMENT IN WORKFORCE HOMES 0
FUNDED APPLICATIONS

Pike Lake Marsh
Prior Lake

Louisiana Lofts
Savage

Sarazin Flats
Shakopee



| N\VESTMENT IN SENIOR /WORKFORCE
HOMES O UNFUNDED APPLICATIONS

Village Apartments
Shakopee

®
Jordan

‘ VISTA
Apartments







